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STATE OF HAWAII TOTAL FUND 13,682,755,752.36 100.00 0.59 1.50 1.50 12.54 13.24 8.72 13.31 8.05 6/1/1990
TOTAL FUND BENCHMARK 0.72 2.15 2.15 13.06 12.92 9.59 13.99 8.36 6/1/1990
LAGGED
Excess Return -0.13 -0.65 -0.65 -0.53 0.31 -0.88 -0.68 -0.31 6/1/1990
TOTAL FUND BENCHMARK NET 0.72 2.15 2.15 13.06 12.90 9.53 13.91 8.28 6/1/1990
Excess Return -0.13 -0.65 -0.65 -0.53 0.33 -0.82 -0.60 -0.22 6/1/1990
TOTAL EQUITY WO GTWY 8,551,279,323.43 62.50 0.31 1.30 1.30 18.66 19.04 10.71 19.31 6.23 3/1/2008
US EQUITY WO GTWY 4,485,605,368.57 32.78 -0.29 1.98 1.98 21.47 25.56 14.04 21.26 11.37 2/1/1979
DOMESTIC EQUITY BENCHMARK 0.53 1.97 1.97 19.40 22.61 14.61 21.93 2/1/1979
Excess Return -0.82 0.01 0.01 2.07 2.96 -0.58 -0.67 2/1/1979
Russell 3000 Index 0.53 1.97 1.97 19.40 22.61 14.61 21.93 11.86 2/1/1979
Excess Return -0.82 0.01 0.01 2.07 2.96 -0.58 -0.67 -0.49 2/1/1979
LARGE CAP CORE 327,365,776.14 2.39 1.62 3.87 3.87 24.45 28.49 16.98 22.97 9.80 3/1/1991
RUSSELL 1000 BLENDED 0.64 2.05 2.05 19.25 22.41 14.75 21.73 3/1/1991
Excess Return 0.98 1.82 1.82 5.20 6.08 2.23 1.24 3/1/1991
BOH CM BIDWELL 175,825,144.65 1.29 2.61 4.50 4.50 25.14 29.07 16.49 20.82 9.62 9/1/2004
S&P 500 - Total Return Index 0.84 1.81 1.81 18.41 21.86 14.66 21.16 7.89 9/1/2004
Excess Return 1.76 2.69 2.69 6.72 7.21 1.83 -0.33 1.73 9/1/2004
CM BIDWELL 151,540,631.49 1.1 0.50 3.14 3.14 23.67 27.83 16.49 21.58 11.16 2/1/1988
Russell 1000 Index 0.64 2.05 2.05 19.25 22.41 14.75 21.73 10.53 2/1/1988
Excess Return -0.14 1.10 1.10 4.42 5.41 1.74 -0.15 0.63 2/1/1988
LARGE CAP VALUE 1,775,206,296.15 12.97 2.42 3.03 3.03 18.09 23.77 13.48 20.98 10.68 12/1/1990
Russell 1000 Value Index 2.39 3.02 3.02 17.80 21.57 14.80 21.75 10.95 12/1/1990
Excess Return 0.04 0.01 0.01 0.29 2.20 -1.32 -0.77 -0.27 12/1/1990
BARROW HANLEY 679,649,567.46 4.97 2.59 3.79 3.79 18.52 26.13 15.49 21.83 12.48 5/1/1985
Russell 1000 Value Index 2.39 3.02 3.02 17.80 21.57 14.80 21.75 11.35 5/1/1985
Excess Return 0.20 0.77 0.77 0.72 4.56 0.69 0.08 1.14 5/1/1985
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CS MCKEE 656,546,088.78 4.80 2.27 2.26 2.26 17.82 22.86 13.11 20.70 6.86 3/1/2006
Russell 1000 Value Index 2.39 3.02 3.02 17.80 21.57 14.80 21.75 6.33 3/1/2006
Excess Return -0.12 -0.77 -0.77 0.02 1.30 -1.69 -1.06 0.53 3/1/2006
MELLON LGE CAP VALUE 439,010,639.91 3.21 2.39 3.02 3.02 17.82 21.60 20.08 3/1/2013
Russell 1000 Value Index 2.39 3.02 3.02 17.80 21.57 24.13 3/1/2013
Excess Return 0.00 0.00 0.00 0.02 0.03 -4.05 3/1/2013
LARGE CAP GROWTH 1,567,889,720.23 11.46 -3.39 0.41 0.41 23.97 26.41 13.36 18.26 9.12 12/1/1990
Russell 1000 Growth Index -1.01 1.12 1.12 20.73 23.22 14.62 21.68 9.43 12/1/1990
Excess Return -2.38 -0.71 -0.71 3.24 3.19 -1.27 -3.42 -0.32 12/1/1990
JP MORGAN LC 409,154,510.24 2.99 -5.00 -1.16 -1.16 21.48 24.09 24.89 11/1/2012
Russell 1000 Growth Index -1.01 1.12 1.12 20.73 23.22 25.01 11/1/2012
Excess Return -3.99 -2.28 -2.28 0.76 0.87 -0.13 11/1/2012
MELLON LARGE CAP GROWTH 710,438,796.08 5.19 -1.00 1.13 1.13 20.73 23.23 19.44 11/1/2011
Russell 1000 Growth Index -1.01 1.12 1.12 20.73 23.22 19.90 11/1/2011
Excess Return 0.00 0.01 0.01 0.00 0.01 -0.46 11/1/2011
SANDS CAPITAL 448,296,413.91 3.28 -5.52 0.72 0.72 32.01 34.19 30.47 11/1/2012
Russell 1000 Growth Index -1.01 1.12 1.12 20.73 23.22 25.01 11/1/2012
Excess Return -4.52 -0.40 -0.40 11.28 10.97 5.46 11/1/2012
SMALL CAP EQUITY 815,143,576.05 5.96 -0.63 2.08 2.08 23.20 26.78 15.42 27.78 10.39 6/1/1996
Russell 2000 Index -0.68 1.12 1.12 21.16 24.90 13.18 24.31 8.24 6/1/1996
Excess Return 0.05 0.96 0.96 2.04 1.88 2.24 3.47 215 6/1/1996
JENNISON 408,384,664.90 2.98 -0.73 2.00 2.00 23.48 26.73 14.31 26.45 10.10 4/1/2000
Russell 2000 Index -0.68 1.12 1.12 21.16 24.90 13.18 24.31 7.12 4/1/2000
Excess Return -0.05 0.88 0.88 2.32 1.84 1.12 213 2.98 4/1/2000
T ROWE PRICE 406,758,911.15 2.97 -0.54 2.15 2.15 22.91 26.82 16.59 29.19 10.62 8/1/2000
Russell 2000 Index -0.68 1.12 1.12 21.16 24.90 13.18 24.31 7.86 8/1/2000
Excess Return 0.14 1.03 1.03 1.75 1.92 3.40 4.88 2.77 8/1/2000
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NON-US EQUITY 2,537,061,809.20 18.54 1.27 0.11 0.11 14.70 10.06 3.81 15.20 9.80 9/1/1982
INTERNATIONAL EQUTIY 0.26 0.51 0.51 15.92 12.31 450 15.07 9/1/1982
BENCHMARK
Excess Return 1.01 -0.40 -0.40 -1.23 -2.25 -0.69 0.13 9/1/1982
DEVELOPED INTERNATIONAL 1,782,458,765.50 13.03 0.26 0.92 0.92 18.40 16.73 5.79 15.71 6.84 3/1/1994
DEVELOPED INT EQUITY -0.45 0.75 0.75 18.37 16.46 6.27 15.40 5.14 3/1/1994
BENCHMARK
Excess Return 0.71 0.18 0.18 0.03 0.27 -0.48 0.31 1.71 3/1/1994
FRANKLIN TEMP 571,613,803.17 4.18 0.50 0.81 0.81 16.55 12.50 19.53 11/1/2011
MSCI World Ex United States Net -0.45 0.75 0.75 18.37 16.46 12.84 11/1/2011
Dividend
Excess Return 0.95 0.06 0.06 -1.82 -3.96 6.69 11/1/2011
JP MORGAN 630,437,332.80 4.61 -0.82 -0.81 -0.81 15.42 13.66 6.76 16.55 6.06 8/1/2005
MSCI WORLD EX US ND -0.45 0.75 0.75 18.37 16.46 6.27 15.40 8/1/2005
BLENDED JP
Excess Return -0.37 -1.56 -1.56 -2.95 -2.80 0.49 1.15 8/1/2005
MERCATOR 580,407,629.53 4.24 1.30 3.49 3.49 25.53 28.11 7.92 15.82 8.68 11/1/2003
MSCI WORLD EX US ND -0.45 0.75 0.75 18.37 16.46 6.27 17.02 11/1/2003
BLENDED M
Excess Return 1.75 2.74 2.74 7.16 11.66 1.64 -1.20 11/1/2003
EMERGING MARKETS 754,603,043.70 5.51 3.68 -1.81 -1.81 6.75 -3.10 -3.52 14.72 5.50 9/1/1997
MSCI Emerging Markets Index 3.09 -0.37 -0.37 7.48 -1.07 -2.54 14.83 7.08 9/1/1997
Excess Return 0.59 -1.44 -1.44 -0.72 -2.03 -0.99 -0.11 -1.58 9/1/1997
QMA 379,393,261.32 2.77 2.30 -1.72 -1.72 6.14 -3.43 8.15 12/1/2011
MSCI Emerging Markets Index 3.09 -0.37 -0.37 7.48 -1.07 5.83 12/1/2011
Excess Return -0.79 -1.35 -1.35 -1.34 -2.36 2.32 12/1/2011
RESEARCH AFF 375,209,782.38 2.74 5.13 -1.90 -1.90 7.38 -2.77 7.45 12/1/2011
MSCI Emerging Markets Index 3.09 -0.37 -0.37 7.48 -1.07 5.83 12/1/2011
Excess Return 2.03 -1.54 -1.54 -0.10 -1.70 1.62 12/1/2011
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GLOBAL EQUITY 1,528,612,145.66 11.17 0.50 1.33 1.33 17.57 1717 15.59 8/1/2011
MSCI All Country World Net Index 0.44 1.08 1.08 17.05 16.55 10.24 8/1/2011
Excess Return 0.06 0.25 0.25 0.52 0.62 5.35 8/1/2011
MELLON ACWI 1,528,612,145.66 11.17 0.50 1.33 1.33 17.57 17.17 13.78 8.20 5/1/2009
MSCI All Country World Net Index 0.44 1.08 1.08 17.05 16.55 8.55 15.48 5/1/2009
Excess Return 0.06 0.25 0.25 0.52 0.62 5.23 7.28 5/1/2009
TOTAL FIXED WO GILS 2,357,173,600.14 17.23 0.17 2.35 2.35 4.08 1.44 5.23 7.26 3/1/2008
75% BC UNIV. / 25% BC MULTIV. 0.00 2.01 2.01 3.13 0.99 4.40 5.42 3/1/2008
Excess Return 0.16 0.34 0.34 0.95 0.45 0.83 1.85 3/1/2008
BC 85% UNIV 15% MULTI EX US -0.04 1.99 1.99 3.06 0.79 4.33 5.55 3/1/2008
Excess Return 0.20 0.36 0.36 1.02 0.65 0.90 1.72 3/1/2008
DIVERSIFIED INCOME 1,890,383,586.89 13.82 0.07 2.21 2.21 3.89 0.82 5.01 7.39 8.53 31111979
BC 85% UNIV 15% MULTI EX US -0.04 1.99 1.99 3.06 0.79 4.33 5.55 8.09 3/1/1979
Excess Return -0.04 0.22 0.22 0.83 0.02 0.67 1.85 0.44 31111979
FIRST HAWAIIAN BANK 171,662,949.98 1.25 0.12 2.05 2.05 3.17 0.83 4.21 5.67 6.46  11/1/1991
Barclays U.S. Aggregate Bond 0.17 1.84 1.84 2.28 -0.10 3.75 4.80 6.15  11/1/1991
Index
Excess Return 0.05 0.20 0.20 0.88 0.93 0.46 0.87 031 11/1/1991
PACIFIC INCOME 154,335,705.11 1.13 0.02 2.33 2.33 4.08 1.48 4.46 5.83 6.69  11/1/1994
Barclays U.S. Universal Index -0.09 1.95 1.95 2.94 0.51 4.23 5.74 6.40  11/1/1994
Excess Return 0.11 0.38 0.38 114 0.97 0.23 0.10 0.28  11/1/1994
BRADFORD MARZEC 439,913,383.29 3.22 0.06 2.43 2.43 4.07 1.29 5.57 7.45 7.58 5/1/1990
BC 85% UNIV 15% MULTI EX US -0.04 1.99 1.99 3.06 0.79 4.33 5.55 6.79 5/1/1990
Excess Return 0.09 0.44 0.44 1.01 0.50 1.23 1.90 0.79 5/1/1990
PIMCO 550,003,563.30 4.02 -0.54 1.73 1.73 3.29 -0.45 4.43 7.15 9.23 2/1/1979
BC 85% UNIV 15% MULTI EX US -0.04 1.99 1.99 3.06 0.79 4.33 5.55 2/1/1979
Excess Return -0.50 -0.26 -0.26 0.24 1.24 0.09 1.60 2/1/1979
WESTERN ASSET 574,467,985.21 4.20 0.26 2.51 2.51 4.50 1.50 5.59 9.12 5.35 7/1/2005
BC 85% UNIV 15% MULTI EX US -0.04 1.99 1.99 3.06 0.79 4.33 5.55 4.86 7/1/2005
Excess Return 0.30 0.52 0.52 1.44 0.71 1.26 3.57 0.49 7/1/2005
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NON-US FIXED INCOME 466,790,013.25 3.4 1.16 293 2.93 4.85 4.04 6.14 6.10 7.96 9/1/1987
Barclays Multiverse ex USA Hedged 0.29 2.18 2.18 3.70 2.44 4.90 4.46 9/1/1987
Index
Excess Return 0.87 0.75 0.75 1.16 1.60 1.25 1.64 9/1/1987
OECHSLE 466,790,013.25 3.41 1.16 2.93 2.93 4.85 4.04 6.14 6.10 8.09 5/1/1989
Barclays Multiverse ex USA Hedged 0.29 2.18 2.18 3.70 2.44 4.90 4.46 5/1/1989
Index
Excess Return 0.87 0.75 0.75 1.16 1.60 1.25 1.64 5/1/1989
COVERED CALLS 640,662,443.68 4.68 0.57 2.05 2.05 10.14 11.01 13.29 12/1/2011
CBOE S&P 500 BuyWrite Index 0.26 2.45 2.45 10.64 10.69 10.39 12/1/2011
(BXM)
Excess Return 0.31 -0.39 -0.39 -0.50 0.32 2.90 12/1/2011
GTWY NON REPL 321,692,267.91 2.35 1.01 1.81 1.81 9.73 11.38 15.55 12/1/2011
CBOE S&P 500 BuyWrite Index 0.26 2.45 2.45 10.64 10.69 10.39 12/1/2011
(BXM)
Excess Return 0.75 -0.63 -0.63 -0.92 0.69 5.16 12/1/2011
GTWY REPL 318,970,175.77 2.33 0.13 2.29 2.29 10.55 10.64 12.50 12/1/2011
CBOE S&P 500 BuyWrite Index 0.26 2.45 2.45 10.64 10.69 10.39 12/1/2011
(BXM)
Excess Return -0.13 -0.15 -0.15 -0.09 -0.04 2.1 12/1/2011
REAL RETURN 604,509,337.78 4.42 4.77 6.36 6.36 5.57 1.14 2.76 2.80 7/1/2010
CPI +3% 0.44 1.18 1.18 3.44 4.53 4.92 5.23 7/1/2010
Excess Return 4.33 5.19 5.19 213 -3.39 -2.16 -2.43 7/1/2010
BLACKROCK GILS 419,292,351.78 3.06 0.48 2.60 2.60 1.58 -4.21 2.54 9/1/2011
Barclays World Govt Inflation-Linked 0.35 2.43 2.43 1.50 -4.92 2.41 9/1/2011
All Maturities USD Hedg
Excess Return 0.13 0.16 0.16 0.08 0.71 0.13 9/1/2011
HANCOCK TIMBER 185,216,986.00 1.35 15.95 15.95 15.95 15.80 15.67 6.76 3.06 10.07 9/1/1999
NCREIF Timberland Quarterly 1Q in 5.92 5.92 5.92 8.04 9.69 6.28 2.69 6.92 9/1/1999
Arrears®
Excess Return 10.03 10.03 10.03 7.76 5.98 0.48 0.38 3.16 9/1/1999

5/1/2014 1:11:40 PM PDT

Source: The Bank of New York Mellon Corporation



kayceserani
Typewritten Text
page 34


> TPS Monthly Summary Report

ENY MELLON page 35
TOTAL GROSS OF FEES

3/31/2014

Annualized

Account Name Market Inception
Benchmark Name Value %of Total  Month 3 Months YTD Fiscal YTD 1 Year 3 Years 5 Years ITD Date
REAL ESTATE 894,079,268.11 6.53 0.88 0.94 0.94 -0.65 11.49 15.40 7.76 7.72 5/1/1985
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 11.92 5.69 7.70 5/1/1985
Excess Return 0.04 -1.59 -1.59 -8.86 0.51 3.48 2.07 0.02 5/1/1985
AG CORE PLUS REALTY FUND I 12,952,748.00 0.09 0.00 0.00 0.00 1.26 13.25 3/1/2008
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 3/1/2008
Excess Return -0.84 -2.53 -2.53 -6.95 2.27 3/1/2008
AG CORE PLUS REALTY FUND Il 15,416,798.00 0.11 0.00 0.00 0.00 -1.88 4.37 1.33 4/1/2012
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 10.76 4/1/2012
Excess Return -0.84 -2.53 -2.53 -10.09 -6.61 -9.43 4/1/2012
ALMANAC VI 8,145,337.30 0.06 13.14 13.14 13.14 15.13 30.71 17.88 11/1/2012
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 10.76 11/1/2012
Excess Return 12.31 10.61 10.61 6.92 19.73 712 11/1/2012
BLACKSAND | 5,796,305.53 0.04 0.00 0.00 0.00 38.61 27.98 8/1/2011
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 8/1/2011
Excess Return -0.84 -2.53 -2.53 30.41 17.00 8/1/2011
BLACKSTONE BREP VI 14,688,764.00 0.11 0.00 6.18 6.18 3.26 7.25 12.39 5/1/2012
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 10.76 5/1/2012
Excess Return -0.84 3.65 3.65 -4.95 -3.74 1.62 5/1/2012
CBRE SPUSV 492,826.04 0.00 -42.19 -42.19 -42.19 -50.77 -50.37 -12.80 -9.36 -8.56 6/1/2008
NCREIF Property 1Q in Arrears M* 0.84 2.53 2.53 8.21 10.98 11.92 5.69 3.47 6/1/2008
Excess Return -43.03 -44.72 -44.72 -58.98 -61.35 -24.71 -15.04 -12.04 6/1/2008
CBRE SP US VI 19,673,921.66 0.14 7.81 7.81 7.81 9.13 10.09 8.01 10/1/2012
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 10.70 10/1/2012
Excess Return 6.98 5.28 5.28 0.92 -0.89 -2.68 10/1/2012
FORTRESS JPN 9,667,534.00 0.07 7.78 7.78 7.78 3.46 11.66 5.23 7/1/2012
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 10.77 7/1/2012
Excess Return 6.94 5.25 5.25 -4.75 0.67 -5.53 7/1/2012
HEITMAN CAPITAL 361,908,206.35 2.64 0.00 0.25 0.25 -1.54 6.47 16.53 9.03 8.52 11/1/1995
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 11.92 5.69 9.53 11/1/1995
Excess Return -0.84 -2.28 -2.28 -9.75 -4.51 4.62 3.35 -1.02 11/1/1995
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INVESCO REALTY 364,424,224.31 2.66 0.57 -0.39 -0.39 1.35 10.28 13.46 6.08 8.29 8/1/1998
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 11.92 5.69 9.14 8/1/1998
Excess Return -0.27 -2.92 -2.92 -6.86 -0.70 1.54 0.39 -0.85 8/1/1998
LASALLE INC GRV 35,055,578.60 0.26 9.93 9.93 9.93 9.26 13.14 16.10 6.85 3.49 8/1/2008
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 11.92 5.69 3.45 8/1/2008
Excess Return 9.09 7.40 7.40 1.05 2.16 4.19 1.16 0.04 8/1/2008
LONE STAR I 9,710,603.50 0.07 0.00 3.56 3.56 4.01 6.49 2.79 6/1/2011
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 11.79 6/1/2011
Excess Return -0.84 1.03 1.03 -4.20 -4.49 -9.00 6/1/2011
LONE STAR VII 9,826,292.53 0.07 0.00 16.12 16.12 18.36 38.49 26.11 6/1/2011
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 11.79 6/1/2011
Excess Return -0.84 13.60 13.60 10.15 27.51 14.33 6/1/2011
MESA WEST RE Il 12,761,567.00 0.09 0.00 0.74 0.74 1.47 5.55 19.15 14.15 8/1/2010
NCREIF Property 1Q in Arrears M" 0.84 2.53 2.53 8.21 10.98 11.92 12.83 8/1/2010
Excess Return -0.84 -1.79 -1.79 -6.73 -5.43 7.24 1.32 8/1/2010
MESA WEST RE lll 5,228,386.00 0.04 0.00 0.00 0.00 -6.99 9/1/2013
NCREIF Property 1Q in Arrears M» 0.84 2.53 2.53 6.18 9/1/2013
Excess Return -0.84 -2.53 -2.53 -13.17 9/1/2013
PRUDENTIAL SHP IV 8,330,175.29 0.06 0.00 5.58 5.58 4.58 7.73 0.43 4/1/2012
NCREIF Property 1Q in Arrears M* 0.84 2.53 2.53 8.21 10.98 10.76 4/1/2012
Excess Return -0.84 3.05 3.05 -3.62 -3.25 -10.33 4/1/2012
PRIVATE EQUITY 521,783,818.17 3.81 2.59 5.11 5.11 15.79 22.43 15.79 10.12 8.35 12/1/1997
RUSSELL LAGGED 3000 +3.5% 2.83 10.74 10.74 22.85 37.63 20.14 22.76 10.49 12/1/1997
Excess Return -0.24 -5.63 -5.63 -7.06 -15.21 -4.35 -12.64 -2.15 12/1/1997
RUSSELL 3000 +3.5% 0.76 2.68 2.68 22.02 26.38 18.46 26.09 10.23 12/1/1997
Excess Return 1.83 2.43 2.43 -6.22 -3.95 -2.67 -15.97 -1.88 12/1/1997
HAMILTON LANE 509,692,128.87 3.73 2.64 5.23 5.23 16.00 22.80 16.28 1.1 7.90 11/1/1997
HITIP MACQUARIE 12,091,689.30 0.09 0.60 0.60 0.60 7.89 8.52 5/1/2009
OTHER 113,267,961.05 0.83 -1.40 -20.17 -20.17 -23.19 -22.50 -17.47 37.07 4/1/2008
BOT DISCRETIONARY 85,642,172.70 0.63 0.28 0.91 0.91 3.39 3.45 1.61 1.64 7.36 2/1/1998
OTHER ASSETS 26,465,032.00 0.19 0.00 -60.12 -60.12 -73.24 -73.22 -35.33 -22.57 1.50 12/1/1971
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Benchmark Name Value % of Total Month 3 Months YTD Fiscal YTD 1 Year 3 Years 5 Years ITD Date
TRANSITION 1,123,704.69 0.01 -7.48 -7.15 -7.15 -2.48 1.00 -17.09 165.78 49.77 3/1/2002
RESIDUAL ACCOUNT 37,051.66 0.00 28.21 27.37 27.37 25.08 25.08 6/1/2013

Additional Benchmarks
BC 85% UNIV 15% MULTI EX US -0.04 1.99 1.99 3.06 0.79 4.33 5.55 8.09 3/1/1979
CPI +3% 0.44 1.18 1.18 3.44 4.53 4.92 5.16 6/1/2010
RUSSELL 3000 +3.5% 0.76 2.68 2.68 22.02 26.38 18.46 26.09 10.45 11/1/1997
TOTAL FUND BENCHMARK 0.72 2.15 2.15 13.06 12.92 9.59 13.99 8.36 6/1/1990
LAGGED
DOMESTIC EQUITY BENCHMARK 0.53 1.97 1.97 19.40 22.61 14.61 21.93 12.26 3/1/1982
INTERNATIONAL EQUTIY 0.26 0.51 0.51 15.92 12.31 4.50 15.07 6.69 1/1/1988
BENCHMARK
MSCI WORLD EX US ND -0.45 0.75 0.75 18.37 16.46 6.27 17.02 8.81 12/1/2003
BLENDED M
MSCI WORLD EX US ND -0.45 0.75 0.75 18.37 16.46 6.27 15.40 5.02 9/1/2005
BLENDED JP
RUSSELL 1000 BLENDED 0.64 2.05 2.05 19.25 22.41 14.75 21.73 8.87 4/1/2008
TOTAL FUND BENCHMARK NET 0.72 2.15 2.15 13.06 12.90 9.53 13.91 8.28 6/1/1990
Barclays Global Inflation-Linked 0.43 2.54 2.54 -3.40 4.71 5.45 6.37 10/1/1997
(USDH)
Barclays Multiverse Index -0.04 2.43 2.43 2.19 3.04 5.51 5.04 1/1/1999
Barclays U.S. Universal Index -0.09 1.95 1.95 0.51 4.23 5.74 6.72 1/1/1990
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