Employees' Retirement System

Example of Excess Pension Cost Calculation

Excess
AFC Non Maximum
Base Ratio Comp Period Non Base Ratio Final Non Base Ratio  Limited AFC Actual Max All  Deficiency Adj Limited Max All  Excess Maximum APV Difference
0.457088 0.262977 1.738129 46,902.01 16,323.34 0 14,148.77 26,020.00 11.9658
Average Final Compensation (3 years)
Work Report
Afc Year Start Date Stop Date Credited Service Base Pay Non Base Pay  Elig Comp Reference
1 7/1/2013 6/30/2014 12 $37,920.24 $16,381.77 $54,302.01 AFCa
2  6/1/2009 5/31/2010 12 $36,960.00 $16,359.27 $53,319.27 AFCb
3  6/1/2008 5/31/2009 12 $36,528.00 $18,182.27 $54,710.27 AFCc
36 $111,408.24 $50,923.31  $162,331.55 N\
C_} AFC Base AFC Non Base  AFC AFC Non Base Ratio !
AFC Base b $ 37,136.08 S 16,974.44 S 54,110.52 0.457087465
Comp Per NBR (1 + %) 1.262977047 Fail Test 1 (> 10%)
Limited AFC @ S 46,902.02 @ \@
Comparison Period (Last 10 years exclude AFC Period)
Year Start Date Stop Date (Sorted) Credited Service Base Pay Non Base Pay
2014 7/1/2014 12/31/2014 6 $20,730.24 $3,654.61 CPa
2013 1/1/2013 6/30/2013 6 $18,480.00 $3,450.91 CPb
2012 1/1/2012 12/31/2012 12  S$36,960.00 $10,504.33 CPc
2011 1/1/2011 12/31/2011 12  S$36,960.00 $10,750.05 CPd
2010 6/1/2010 12/31/2010 7 519,854.08 $6,672.79 CPe
2008 1/1/2008 5/31/2008 5 $14,572.00 $4,341.99 CDf
2007 1/1/2007 12/31/2007 12 S$34,062.00 $10,165.07 CPg
2006 1/1/2006 12/31/2006 12 $32,191.00 $7,636.70 CPh
2005 1/1/2005 12/31/2005 12 $29,500.85 $6,808.54 CPj
84 $243,310.17 $63,984.99 /7 \ .
G} € Comp Period Non Base Ratio
S 34,758.60 S 9,140.71 (g_% 0.262977047
Final Non Base Ratio
AFC Non Base Ratio 0.457087465
Comp Period Non Base Ratio 0.262977047 1.738126845
Fail Test 2 (>120%)
AFC Service Credit Benefit Multiplie Pension @
AFC (Actual Pension Based) S 54,110.52 15.08333333 0.02 S 16,323.34
Limited AFC S 46,902.02 15.08333333 0.02 S 14,148.78 @
Maximum Benefit Less Limited AFC Benefit S 2,174.56
Excess Cost Factor (APV) 11.9658
Excess Maximum S 26,020.40
N\
Rounded Excess Costs S  26,020.00 <'\rl)

Amount invoiced to employer




